Miami grants major use special permits for three projects

By Diserat peL Campo

Miami city commissioners
granted major use special per-
mits to developers last weck for
the construction of three resi-
dential projects that total 748
units, 621 of which are afford-
able housing,.

Onc is Villa Patricia, a 156-
foot-tall, 17-story mixed-use
structure scheduled for two
phases of construction at 234
NE 79th St. and 7811 NE Sec-
ond Ave.

Phase onc is 160 units and
phase twois 155 along with 575
feet of office space, 2,140
square feet of retail space and
232 parking spaces — all for
senior citizens in need of af-
fordable housing.

Developer Biscayne Housing
Group, owned by Gonzalo De
Ramon and Michacel Cox, is
working on the Villa Patricia
project along with pipeline
project Villa Amalia, which will
have 421 units for senior citi-
zens in Allapattah.

“Villa Patricia willhavea com-
ponent for families, but it is
mostly for senior citizens,” Mr.
De Ramon said.

Biscayne Housing Group re-
ceived S22 million from the low-
income housing tax credit pro-
aram, he said. “"We had an ap-
plication submitted to the
county for $3 million in surtax
funds and $250,000 awarded
from the City of Miami.”

The Internal Revenue Service
controls the low-income hous-
ing tax credit program. The state
receives an allocation from the
funds in credit and provides the
credit to developers specializ-
ing in atfordable housing con-
struction.

“The state has a competition
to allocate these funds,” said

Mr. De Ramon. “lItis very, very
complex and competitive. Only
one out of four applications get
funded. Low-income housing
tax credit funds 80% of the
total development cost.”

The Villa Patricia project is a
jointprivate partnership between
Biscayne Housing Group and the
Carlisle Development Group,
which offers affordable housing
to families throughout the state.

“We currently have 1,400 af-
fordable residential units in the
pipeline for the City of Miami,”
said Mr. Cox.*“We provide hous-
ing to families making 60% of
the median income and below.”

In the Miami, a family whose
total income doesn’t exceed

80% of the median income,
$34,921, qualifies for afford-
able housing.

Groundbreaking for Villa
Patricia is set for June 2006 and
construction on phase one
should be completed in 2007.

Also given a special use per-
mit last week was Lafayettc
Square, at 141 NE 78th St., a
179-foot-tall, 19-story structure
with 306 units and 337 parking
spaces.

“Groundbreaking for
Lafayette Square is scheduled
for somctime between Febru-
ary and March of 20006,” said
Nick Inamdar, vice president of
the Gatehouse Group. “The
whole project is for atfordable

housing renters making 50%
and 60% of the median income.”

Gatchouse Group provides
affordable housing across the
US, with 5,000 units available
for low-income families.

“Affordable housing is cer-
tainly a necd that may never be
filled, butcvery projectcounts,”
Mr. Inamdar said.

Some $20 million from the
IRS tax credit is allocated to
build Lafayette Square.

Gatchouse Group is respon-
sible for affordable housing
projects at Miami River Park
Apartments, 445 NW Fourth
St., and Tuscan Place, 600 NW
Sixth St.

The Boulevard, at 234-272

NE 34th St., last week received
some modifications on its ma-
jor use special permit approved
by the city commission back in
Sepiember.

The Boulevard will have 127
condo units instead of the pre-
viously proposed 114 and the
height is now 15 stories instead
of the proposed 17. There is
13,233 square feet of retail space
and 196 parking spaces. Unit
prices are at $450,000.

“The next step is to pull build-
ing permits, which will take
around four months,” said Lucia
Dougherty, representing devel- *
opers Flagler-Hudson, LLC.
“Groundbreaking can start any-
time after that.”

(looking for a condo commitment?)

Finding your dream home is a lot like
finding true love. Sometimes it feels like you're
kissing an awful lot of frogs. But it doesn't have to
be that complicated. At Related Cervera Realty
Services, we know the market inside and out - and
we represent some of South Florida's most
exclusive condominium developments. Like great
matchmakers, we bring buyers and homes together
- helping clients find a match that balances their
lifestyle, interests and budget.

DADE 305 373-9333
BROWARD 954 782-8383

o

Related Cervera Realty Services is a partnership
between Jorge Perez, a visionary developer and lead-
ing luxury real estate broker Alicia Cervera Lamadrid.

If you're serious about commitment, call us. i

We'll find you a home you
can fall in love with.
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